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EKI POWER TRADING PRIVATE LIMITED
(Formerly Known as EKI Three Community Projects Private Limited)
CIN: U35109MP2022PTC063157
Regd. Office: Plot No. 48, Scheme No. 78, Part-II Vijay Nagar, Indore 452010 MP
Email Id: cs@enkingint.org
Telephone No: 0731-4289086

Dt.-

To,

The Hon'ble Secretary,

Central Electricity Regulatory Commission,

6th, 7th & 8th Floors, Tower B,

World Trade Centre, Nauroji Nagar,

New Delhi- 110029

Subject: Application for revocation of inter-state trading license in Category — IV
Dear Sir,

M/s EKI Power Trading Private Limited, formerly known as EKI Three Community Projects
Private Limited ("Applicant") was granted Category-IV trading Licence (No.107/Trading
Licence /2023/CERC) vide order dated 11% December 2023 by the Hon'ble Central Electricity
Regulatory Commission ("CERC") as per section 14 of the Electricity Act, 2003 for a period

of 25 years from the date of grant of Licence.

Since the grant of the above-mentioned trading licence to Applicant, the Applicant has not
entered into any significant bilateral agreement for trading transactions, and only a few trading
transactions were executed with companies primarily for trading power. It is submitted that the

Applicant does not intend to indulge in any kind of trading activity in future.

Due to the current market situation not aligning with the projected market forecasts, the
revocation of the power trading license is pleaded by the Applicant. In consequence to above
mentioned facts and circumstances, the Applicant does not wish to continue the power trading
business and wishes to have its category-IV trading licence revoked in terms of Regulation
20(3) of the CERC (Procedure, Terms and Conditions for Grant to Trading Licence and other
related matters) Regulations, 2020 read with section 19 of the Electricity Act, 2003.

“3 “OA

The Applicant herein intended to move the present Application for revocation under Reg alati wn

20(3) of the CERC (Procedure, Terms and Conditions for Grant to Trading Luenu aigld mhe;. & I J
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related matters) Regulations, 2020 in the month of January 2025 as the last trans\'u.tmu bL Llu /1
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EKI POWER TRADING PRIVATE LIMITED
(Formerly Known as EKI Three Community Projects Private Limited)
CIN: U35109MP2022PTC063157
Regd. Office: Plot No. 48, Scheme No. 78, Part-II Vijay Nagar, Indore 452010 MP
Email Id: est@enkingint.org
Telephone No: 0731-4289086

D

Applicant had taken place in the month of August 2024. The Applicant intends to have its
Category-IV Licence revoked w.e.f. 01.04.2025 and thus request to waive the annual fee for
the Category-IV Licence for the coming Annual Year i.e. 2025-26, in case the present
Application is not finally decided till 01.04.2025. Also, it is submitted that the Applicant has
duly paid the fees for the year 2024-2025.

The Applicant hereby submits that the Petition for revocation of Category-IV trading licence
(No.107/Trading Licence/2023/CERC) granted on 11™ December 2023 is in accordance with
CERC (Procedure, Terms and Conditions for Grant to Trading Licence and other related

matters) Regulations, 2020 and its subsequent amendments.

Further to above, the Applicant has duly complied with all the requisites for revocation of
trading licence as per Regulation 20 (3) of CERC (Procedure, Terms and Conditions for Grant
to Trading Licence and other related matters) Regulations, 2020 and it humbly prays the
Hon'ble Commission to revoke the Licence for Inter-State Trading of electricity in category-
IV. The Applicant shall be obliged to provide additional information or clarifications as may

be required by the Hon'ble Commission.
Thanking you,

Regards

Sukanta Das NN /63
Director EKIPTL r
(DIN: 07943328) -



BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI

APPLICATION NO. OF 2025

IN THE MATTER OF:

Application under Section 19 of the Electricity Act, 2003 read with Regulation 20(3) of the
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for grant of
trading license and other related matters), Regulations, 2020 for revocation of an inter-state

trading license.

AND

IN THE MATTER OF:

EKI POWER TRADING PRIVATE LIMITED

(Formerly known as EKI Three Community Projects Private Limited)

...Applicant
To,
The Hon’ble Secretary,
Central Electricity Regulatory Commission,

6th, 7th & 8th Floors, Tower B,
World Trade Centre, Nauroji Nagar,
New Delhi- 110029

MOST RESPECTFULLY SHOWETH THAT

1. The Applicant has been granted Category -IV trading licence on 11.12.2023 for a period

of 25 years under section 14 Electricity Act 2003 the Hon'ble Commission. Copy of: the Pr



trading licence issued by the Hon'ble Commission is annexed herewith as Annexure-
4.

2. By way of the present Application, the Applicant seeks for the revocation of the
existing trade licence under Regulation 20(3) of CERC (Procedure, Terms and
Conditions for Grant of Trading Licence and other related matters) Regulations,
2020 read with section 19 of the Electricity Act, 2003. Regulation 20(3) of CERC
(Procedure, Terms and Conditions (or Grant of Trading Licence and other related

matter) Regulations 2020 is reproduced hereinbelow.

"20 (3) Where the Licensee makes an application for revocation of
Licence, the application shall contain the following information and

documents:

a. Reason for seeking revocations;

b. An affidavit to the effect that the Licensee has deposited the Licence fee
for the year in Which revocation is sought; that there are no
undischarged Liabilities against the Licensee; that there are no
operative contracts for trading of electricity to which the Applicant is a

party at the time of filling the said application;

c. An affidavit to the effect that the Applicant has posted the complete
application on its website and shall keep the application uploaded on its

website till its disposal by the Commission;

d. Document showing that the Licensee has published the notice about its
application for revocation in two daily newspapers having circulation in
each of the five regions in addition to those published from Delhi,

including one economic newspaper"

3. The revocation of the license is necessitated by the substantial commercial
burdens that have rendered the continued operation of the Applicant financially
unviable. The financial strain, coupled with mounting operational costs, has
severely impacted the Applicant's profitability. The last trading activity by the

Applicant was done in the month of August 2024. Due to the above said 1eason.f-\ T

the Applicant does not anticipate any future trading activity and thus w;:,hé% I__ WP Z -
have its licence revoked w.e.f. 01.04.2025. |LL1'



. Amid heightened competition, market fluctuations, and unpredictability in the
power sector, the Applicant was able to enter into only nine commercial contracts
from the date of getting a licence, and in that also, the Applicant was not able to
do any significant power trading obligation and thereby has to terminate all the
signed contracts. Due to the above said reason, the Applicant does not anticipate
any future trading activity and thus wishes to have its licence revoked w.e.f.
01.04.2025.

. In consequence to above mentioned fact and circumstances, the Applicant does
not wish to continue the trading business and wishes to have it category-IV trading
Licence revoked in terms of Regulation 20(3) of the CERC (Procedure, Terms
and Conditions for Grant to Trading Licence and other related matters)

Regulations, 2020 read with section 19 of the Electricity Act, 2003.

. The Applicant herein intended to move the present Application for revocation
under Regulation 20(3) of the CERC (Procedure, Terms and Conditions for Grant
to Trading Licence and other related matters), Regulations, 2020 in the month of
January 2025 as the last trading activity of the Applicant was done in the August
month of 2024. Also, the Applicant has duly paid the annual licence fee for the
year 2024-25 till 31.03.2025.

. The Applicant submits that it does not have any undischarged liability against its
interstate trading licence nor does it have any live claim raised by any party at
present or for the past one year. The Applicant further respectfully submits that
there are no operative contracts for trading of electricity to which the Applicant
is a party till the date of the filing of the present petition. The Applicant submits
that it shall not enter any further contracts in future. The Applicant also submits
that a copy of the present petition in its completed form has been duly uploaded
on the website https://www.ckipowertrading.com/ of the Applicant and shall

continue to be available on the website till the disposal of the present petition.

. As mentioned above, the Petitioner seeks to have the revocation of the license

from 01.04.2025 for which the Petitioner has duly deposited the entire license fee
up to 31.03.2025. By way of abundant caution, the Petitioner seeks to invoke the

provisions of Regulation 23 of the CERC (Procedure, Terms and Conditions for

Grant of Trading License and other related matters) Regulations, 2020 for -

exemption for payment of the annual fees which could be made applicable;ﬁ;bm_,..- 2207\

01.04.2025 to 31.03.2026. 5 1 |




9.

10.

11.

The Applicant also respectfully submits that the Applicant has duly complied
with the necessary publication requirements as provided under Regulation
20(3)(d) of the CERC (Procedure, Terms and Conditions for Grant of Trading
Licence and other related matter) Regulation, 2020 and the proof of the same is
attached herewith and marked as Annexure- 5.

The Applicant respectfully submits that a separate affidavit in compliance of the
Regulations 20(3)(b) and 20(3)(c) of the CERC (Procedure, Terms and
Conditions for Grant of Trading Licence and other related matters) Regulations,
2020.The same is attached here as Annexure -2 and Annexure -3 respectively.
The Applicant finally submits that the Applicant has not filed same or similar

petition before this Hon’ble Commission at any point of time.

PRAYER

In view of the above-mentioned facts and circumstances and based of the provisions of

the CERC (Procedure, Terms and Conditions for Grant of Trading Licence and other

related matters) Regulations, 2020 and Electricity Act, 2003, the Applicant humbly

prays before this Hon'ble Commission that this Hon'ble Commission may be pleased to:

1.

Date:

Place:

Pass an appropriate order to allow the present Application of the Applicant for
the revocation of the Category- IV trading licence of the Applicant w.e.f.
01.04.2025.

Pass an order giving relaxation under Regulation 23 of the CERC (Procedure,
Terms and Conditions for Grant of Trading License and other related matters)

Regulations, 2020 of paying annual fees applicable for 1.4.2025 to 31.03.2026.

. Pass any other order as the Hon'ble Commission deems fill in the fact and

circumstances of the case. ’ il
Indore 1 i &ppﬁcm t‘.””
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I}W Nishith bpa’(]hvay

433, Indira Gandhi Ward, Near Jain

Dharamshala Main Road, Harda
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AFFIDAVIT IN SUPPORT OF APPLICATION

I, Sukanta Das working in the capacity of Director with EKI Power Trading Private Limited,
having its Registered Office at Plot No. 48, Scheme No. 78, Part III, Vijay Nagar, Indore,
Madhya Pradesh 452010, India, do hereby solemnly affirm and swear as under:

1. That, I am the power of attorney holder on behalf of the Applicant Company and duly
authorised to sign and submit the Application for revocation of category-IV trading
Licence for Interstate trading before the Central Electricity Regulatory Commission,
New Delhi.

2. That the accompanying Application has been drafted by my counsel under my
instructions, which I have read and fully understood. I further state that the averments

therein are true and correct to the best of my knowledge.

3. That the contents of the same are not repeated herein for the sake of bi'/Vth}(~ a.nd

convenience.

/Tl'r

material has been concealed from here. /A — ..'""'-‘

b 1~.-Vejriﬁed by me at the day of  2025.
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AFFIDAVIT IN COMPLIANCE OF REGULATION 20(3)(b) OF THE CENTRAL
ELECTRICITY REGULATORY COMMISSION (PROCEDURE, TERMS AND
CONDITIONS FOR GRANT TO TRADING LICENCE AND OTHER RELATED
MATTERS REGULATIONS, 2020.

I, Sukanta Das working in the capacity of Director with EKI Power Trading Private Limited,
having its Registered Office at Plot No. 48, Scheme No. 78, Part III, Vijay Nagar, Indore NA,
Madhya Pradesh 452010, India, do hereby solemnly affirm and swear as under:

1. That, I am the holder of power of attorney and duly authorised to sign on behalf of the
Applicant Company and submit the Application of revocation of Category IV trading
licence for interstate Electricity trading before Central Electricity Regulatory

Commission.

2. The deponent states that the Applicant Company has duly deposited the licence fee for
the year 2024-2025 in which the revocation is being sought. The Application for
revocation of licence is being filed in the month of January 2025 seeking the revocation

of the licence w.e.f. 01.04.2025.

3. The Deponent further states that there is no undischarged liability against the Applicant
in capacity of being a trading licensee, and further, there are no operative contracts of
electricity trading to which the Applicant is a party at the time of filing of the present

petition.

4. The Deponent submits that the above information is true and correct to the best of his

5. The Deponent submits that the above information is true and correct to the best of his
R knowledge and belief and is as per the information provided the trading licensee i.e. the

1 Applicant company.
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VERIFICATION

I, the above-named deponent, hereby verify that the contents of the foregoing paragraph of the

Verified by me at the day of  2025.

DEPONENT
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AFFIDAVIT IN COMPLIANCE OF REGULATION 203%b) OF THE CERC

(PROCEDURE, TERMS AND CONDITIONS FOR GRANT TO TRADING LICENCE

AND OTHER RELATED MATTERS REGULATIONS 2020

I, Sukanta Das working in the capacity of Director with EKI Power Trading Private Limited,
having its Registered Office at Plot No. 48, Scheme No. 78, Part III, Vijay Nagar, Indore NA,
Madhya Pradesh 452010, India, do hereby solemnly affirm and swear as under:

1.

That, I am the holder of power of attorney and duly authorised to sign on behalf of the
Applicant Company and submit the Application of revocation of Category IV trading
licence for interstate Electricity trading before Central Electricity Regulatory
Commission. The deponent states that the complete Application for the revocation of
licence under Regulation 20(3) of CERC (Procedure, Terms and Conditions for Grant
to Trading Licence and other related matters) Regulations has been posted on its

website i.e. hitps://www.ekipowertradine.com/ and is available to be viewed from the

said website.

The deponent further states that the complete Application under Regulation 20(3) of
CERC (Procedure, Terms and Conditions for Grant to Trading Licence and other
related matters) Regulations, 2020 read with section 19 of the Electricity Act, 2003
shall continue to remain posted on the website of the Applicant i.e.

hitps://www.ekipowertrading.com/ till the final disposal of the petition.

The Deponent submits that the above information is true and correct to the best of his
"“-a,

r';,:‘q/ /}
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I, the above-named deponent, hereby verify that the contents of the foregoing paragraph of the

above,

and no part of it is false and nothing material has been concealed there from.
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ANNEXVRE - Y

fRRT U9 e a, dgals ffesT, 36 weuY, % Reel-110001
3rd & 4th Floor, Chanderlok Building, 36 Janpath, New Delhi-110001

LICENCE FOR INTER-STATE TRADING IN _ELECI_R_IQ!]'__Y
Dated 11th December, 2023

No. 107/Trading Licence/2023/CERC

The Central Electricity Regulatory Commission (hereinafter referreq to as
“the Commission”) in exercise of the powers conferred under Section 14
of the Electricity Act, 2003 (36 of 2003) (hereinafter referred to as “the
Act”), hereby grants this licence as a Category IV’ trader to EKI Power
Trading Private Limited, a company incorporated under the Companies
Act, 2013, having its registered office at Plot No. 48, Scheme No. 78, Part-l,
Vijay Nagar, Indore-452010, Madhya Pradesh (hereinafter referred to as
“the licensee”) to trade in electricity as an electricity trader in the whole of
India, subject to the terms and conditions contained in the Act, (in
particular, Sections 17 to 22 thereof, both inclusive), the Rules made by
the Central Government (hereinafter referred to as “the Rules”) and the
Regulations specified by the Commission from time to time (hereinafter
referred to as “the Regulations”), including statutory amendments,
alterations, modifications, re-enactments thereof, which shall be read as

part and parcel of this licence.

_ This licence is not transferable, except in accordance with the provisions
of the Act, the Rules and the Regulations.

3. (1) Thelicensee shall not without prior approval of the Commission-

(a) Undertake any transaction to acquire by purchase or take over
or otherwise, the utility of any other licensee; or

(b) Merge its utility with utility of any other licensee.

(2) The licensee shall not at any time assign its licence, or transfer its
utility, or any part thereof, by sale, lease, exchange or otherwise
without the prior approval of the Commission.

(3) Any agreement relating to any transaction referred to in sub-clause
(1) and sub-clause (2) unless made with the approval of th
Commission, shall be void. £




10.

of this licence to the licensee shall notin any way hing
Commission to granta licence to any other person with
lectricity as an electricity trader. The licensee sha

eror restrict the

The grant
rightof the ¢
for trading in

exclusivity.

Nthe Same araj
Il not claim any

. the date of its issue and unless -
e licence shall commence on : ' revoked earfie
I:a" continue to be in force for a period of 25 (twenty-five) years from the date orf

its issue.

The licensee may with prior intimation to the Commission, engageinany business
for optimum utilization of its assets:

Provided that the licensee shall not engage in the business of transmis; aF
electricity.

Unless otherwise specified by the Commission, the licensee shall pay ar i

licence fee of 73 lakh (Rupees Three Lakh only) and licence fee for a part of ¢ - A Sar
shall be paid on pro rata basis, rounded off to the nearest hundred rupees.

The provisions contained in Sections 19 to 22, both inclusive, of the Act shall apply
tothe licensee with regard to revocation of licence and sale of its utility.

The trading margin in the inter-State trading of electricity, as fixed by the
Commission from time to time, shall apply to the licensee.

The licensee shall comply with the provisions of the Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for grant of Trading Licence and
other related matters) Regulations, 2020 as amended from time to time and the
terms and conditions of the licence as provided in the order dated 15.11.2023 and
11.12.2023 in the Petition No. 304/TD/2023.

Authority:- Orders of the Commission dated 15.11.2023 and 11.12.2023 in
Petition No. 304/TD/2023.

(Harpreet Singh Pruthi)
Copy afthe licence endorsed to:- Secretary

(1) Ministry of Power, Government of India

(2) Central Electricity Authority

(3) Central Transmission Utility of India Limited

(Harpreet Singh Pruthi)
Secretary



Annexure — 5

Proof that the notice regarding the revocation of licence has been circulated in various

newspapers.

1. Business Standard — Ahmedabad, Bengaluru, Bhopal, Bhubaneshwar, Chandigarh,
Chennai, Delhi, Hyderabad, Kochi, Kolkata, Lucknow, Mumbai, Pune.

2. Financial Standard - Ahmedabad, Bengaluru, Chandigarh, Chennai, Delhi,
Hyderabad, Kochi, Kolkata, Lucknow, Mumbai, Pune.

Size : 8cm x 4cm

EKI POWER TRADING PRIVATE LIMITED

Formerly Known as

EKI Three Community Projects Private Limited
Corporate Office: Plot- 48, Scheme No. 78, Part-ll, Vijay Nagar,
indore-452010 (Madhya Pradesh) India

EKI Power Trading Private Limited (CIN: U35109MP2022PT C063157),
a Company registered under Companies Act, 2013, is filing a Petition for
revocation of Category-1V Interstate Trading Licence before the Hon'ble
Central Electricity Regulatory Commission, New Delhi and a copy of the
same is available at https://www.ekipowertrading.com. Objections on
the above Petition, if any, may be sent to the Secretary, Central Electricity
Regulatory Commission, 3rd and 4th Floor, Chanderlok Building,
36, Janpath, New Delhi-110001.




ANNERURE - 6

BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI

APPLICATION NO. OF 2025

IN THE MATTER OF:

Application under Section 19 of the Electricity Act, 2003 read with Regulation 20(3) of
the Central Electricity Regulatory Commission (Procedure, Terms and Conditions for
grant of trading license and other related matters), Regulations, 2020 for revocation of

an inter-state trading license.
AND

IN THE MATTER OF:

EKI POWER TRADING PRIVATE LIMITED

(Formerly known as EKI Three Community Projects Private Limited)

...Applicant

I, Mr. Sukanta Das, Director and authorized signatory of EKI Power Trading Private Limited,
a company incorporated under the Companies Act, 2013, having its registered office at Plot
No. 48, Scheme 78, Part 111, Vijay Nagar, Indore, Madhya Pradesh, 452010 hereby appoint and
authorize Mr. Nishith Upadhyay, Advocate, to represent, act, and advocate on behalf of the
company in connection with the proceedings related to revocation of trading license of the

Applicant company (hereinafter referred to as “the Case”).
This authorization includes, but is not limited to, the following actions:

1. Representing the company before any court, tribunal, authority, or other forum in
connection with the Case.

2. Conducting and advancing all proceedings related to the Case.

3. Pursuing the return of documents or records pertaining to the Case.

4. Negotiating and entering into compromises, settlements, or agreements on behalf of the

company.
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5. Receiving any payments, refunds, or amounts due to the company arising from the said
proceedings.
6. Engaging other advocates or legal professionals to assist in the Case and delegating specific

tasks as necessary, while retaining overall responsibility.

The company acknowledges and agrees to ratify and confirm all lawful acts, deeds, and matters
undertaken by Mr. Nishith Upadhyay in connection with the Case pursuant to this

authorization.

This authorization shall remain valid and in effect unless expressly revoked by the company in
writing. The company indemnifies and holds harmless Mr. Nishith Upadhyay against any

losses, liabilities, or claims arising from his lawful actions under this authorization.

Accepted By For and on behalf of
Nishith Upadhyay EKI Power Trading Private Limited

Date: 14/ 0;L/ 25 O\ . F/ Das
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Place: Tndose Director and A@Jf@f@g}hmory



